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EDITORIAL 


Thousands of years have passed since those days when the first 
Armenian metallic coin with Greek inscription was struck on the Ar- 
menian Plateau. With the fall of the Artaxiad Dynasty of Armenia a 
veil of mystery also has fallen on the monograms (or mint marks) of 
ancient Armenian coins. For the past two millenia the numismatists 
and the historians are searching for the meaning of those monograms 
without registering any success. 

Present numismatists have the finest and’ the greatest museums, 
libraries, and the fastest electronic computers with memories at 
their disposal. And by utilizing modern information retrieval system 
technique it would be possible to solve the mystery of Armenian coin 
monograms. 

The monograms of Armenian coins should be the research subjeet 
for classical numismatists. The decoding of the monograms of Armenian 
coins, within the sphere of ancient Hellenic numismatics and with the 
aid of modern science, should be considered a necessity. 

These monograms may be dates, or mint marks, or the initials of 
the artist-engraver. Regardless of the actual meaning of these mono-~ 
grams now is the time and not tomorrow when the problem must be re- 
solved and the mystery must be unveiled once for all. 

Y. T. Nercessian 
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THE ORIGIN AND DEVELOPMENT OF THE MONETARY CIRCULATION IN ARMENIA 
V CENTURY B.C. - XIV CENTURY A.D. 
(Summary )* 


The oldest coins discovered in Armenia date back to VI and V 
Centuries B.C. These are extremely rare coins and were not circulated 
commonly on the Armenian Plateau. However, these prove that during V 
Century B.C. metallic coins have been used in Armenia as a medium 
of exchange. 

The Macedonian silver coin hoards discovered in Armenia indicate 
that Armenian cities were centers of international commerce. During 
IV Century B.C. the standard of exchange was based on the Attic sys- 
tem: 4.36 gm silver drachm. The commerce was carried on primarily 
with silver tetradrachms. 

During III and II Centuries B.C. in monetary circulation were 


* The above article is written by Kh. A. Mousheghian in Armenian. : 
He is a candidate for Historical Science degree (Equivalent to 
Ph. D.) and also the curator of the Historical Museum of Armenia, 
Yerevan, Armenia, USSR. He has authored numerous articles and books 
on numismatics both in Armenian and Russian. Currently he is work- 
ing on "Zajwunwtp tnatulws Gwudbpp" (Coin Hoards of Armenia) Vol. III 
(Out of three), a catalogue of coins unearthed in Armenia. Vol. I is 
published already and Vol. II is in printing. We are grateful to 
Mr. Mousheghian who responded to our call, created time, and wrote 
this lengthy article which will appear in the Vol. II issues of 
"Armenian Numismatic Journal". 


Seleucid, Parthian, and Roman Republican silver coins. Armenian cop- 
per coins also entered circulation around this period. These coins 
had Greek inscriptions, royal and mythological figures; they are bas- 
ically Hellenid coins but at the same time they are the forerunners 
of Armenian coins. These Armenian coins indicate local independence. 
Their circulation was restricted for internal use. They were probably 
struck at the Arsamasat and Arkatiakert cities which were located on 
the banks of the Euphrates and Tigris rivers and also on the routes 
of international commerce and caravans. 

The monetary system of Ancient Armenia reached its climax during 
the period of the Artaxiad Dynasty of Armenia and specially under the 
brillant administration of Tigranes II the Great. During the I Centu- 
ry B.C. the mints of Antioch, Damascus, Tikranakert, and Artaxiad 
were issuing copper and silver coins to satisfy the need of an empire 
and international commerce. Tigranes II the Great, the most powerful 
of the Armenian kings, kept the Attic monetary standard. For internal 
domestic use copper coins of two, one, one-half, and quarter units 
were issued. For international trade and exchange silver drachms and 
tetradrachms were issued. The obverse of the coins of Tigranes II the 
Great were struck with the bust of Tigranes crowned with a very u- 
nique and profusely ornamented tiara which was recognized as the 
tArmenian Tiara". The reverse of the coin (on most of the coins) car- 
ried the features of a goddess. This was a known art of the sculptors. 
However, Tigranes II the Great was the first to place the features 
of a goddess on a coin. Later this was to be copied by many cities. 
With the Armenians the worship of this goddess was symbolized with 
the worship of Anahit. 

Relatively few coins have reached us which are attributed to 
Artavazd and other successors of Tigranes II the Great. Their coins 
have not been used for international monetary circulation. During the 
days of the last Artaxiad kings of Armenia coins were issued with 
portraits of Armenian kings and Roman emperors. These coins do not 
mix properly with Armenian coins. Actually they are Roman-Armenian 
coins. 

(To be continued 1) 


TIGRAN'S TETRADRAGIMS 


First published in "SAN" (a quarterly journal of the 
Society for Ancient Numismarics) Vol. II, No. 1, 
July 1970. Reprinted with permission. 


A_preliminary classification for Tigran's tetradrachms is reported 


This simple classification is based on an arrangement of symbols 
found on the reverses of 100 tetradrachms of Tigran. Its significance, 
if any, will depend upon its usefulness to collectors. Such a published 
list may be of help in future identification problems as well as in 
rarity rating. 

No doubt, there are other varieties of this coin series to be 
discovered. Since 15% of those reported in this study are single known 
specimens at this time, the probability for finding additional ones 
must be great. Use of the collected information presented here can be 
of help in recognizing them. 

It will be noted that the majority of tetradrachms reviewed fall 
into one of the first two Classes. This suggests that they may have 


come from Antioch mint, which no doubt produced the bulk of Syrian 
coinage under Seleucid kings. It should be kept in mind, however, that 
this may not necessarily have held true under an Armenian King. Future 
findings and study could show that the Artaxata mint out-produced, or 
rather out-coined, Antioch. Until then, I would continue attributing 
all varieties with the usual Tyche reverse to Antioch or one of her 
sister-cities from Tetrapolis of Seleucus: Seleuceia, Apameia, or 
Laodiceia. 

The four cities of the Tetrapolis may have shared the same Tyche 
designed and cast in bronze by Eutychides. The life-sized statue was 
erected in a small temple on the banks of the River Orontes outside 
Antioch's walls. Each of the four cities had a right to use the statue 
on their coinage. 


TIGRAN TETRADRACHM CLASSIFICATION 


Tetrapolis and 
Undetermined Mints 


i. 2. BA 21; vy. oa A 1 
B. AO 8 BR 6UCA © 1 


vw. AO 1 VI. A. 7 H 2 
IT A. ofs fy 25 Presumptive Mints 
B. of {' 3 VII, Damascus 
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va. + -fe 1 e.. Bema. «4 
VB. + 1 Ge i 
oe he Se 10 VIII. ‘Artaxata 
ie D8 1 A. BAXIAEQ> 1 
oa van 
DBD SrA 1 
Iv A. 2 IX. Seleuceia-on-the-Tigris 
B fe. 2 Me D 1 
c. © 2 BS A 1 
Dy. “MiP : 100 


It is conceivable that each of the four cities had a government 
work-shop or branch-office of the Royal Mint for handling public rev- 
nue. Under such circumstances it is also conceivable that each of the 


four cities had its own identification symbol. For example, that of 
Class III in this study could have represented Seleucia while Class 
V could have represented Apameia or even Antioch. With very little 
more imagination, Class I-A and I-VA could be visualized as Artaxata, 
and IV-D as Tigranocerta. 

There are no designs or symbols on the coinage of Tigran, other 
than the Tyche of Eutychides, that can be specifically iden- 
tified with Antiocn. Tyche is the only clue we have to go on at this 
time. Still, Tyche may have had different meaningsto different people. 
For example: the Armenian concept of Tyche may not have had the same 
significance as that of the Greek. To them Tyche was looked upon as 
their most beloved and ancient goddess Anahit; and in the River-God 
Orontes they saw the River Araxes. Therefore, the reverse of Tigran's 
coinage may have symbolized their capital, Artaxata; while to the 
Greeks it represented Antioch (see Tigran's Hoax, SAN 1:29). In this 
respect the design was unique. It could apply to any fortified city 
situated on a hill with a river flowing at its base. Because of this, 
Tyche became widely used. In time it became famous, even without the 
river at its feet. : 

Class VII, VIII and possibly IX represented mints in the classi- 
fication. Identification of the Damascus mint has been well estab- 
lished. Its Tyche faces left, and holds a cornucopia in the left arm. 
Each coin is dated according to the Seleucid regal age. It is on the 
evidence of this city's coinage, in addition to extant statues of Ty- 
che, that I suspect each city outside of the Tetrapolis had its own 
specific Tyche with compositional variations for individual city i- 
dentification. It is on this basis that coin IX-B should not be put in 
the same Class with that of IX-A. I am not satisfied with the arrange 
ment as it now stands, but leave it as given for the present time. 

The problem needs more thought and study. If I assign it to Class III 
as a variant, then both of the reverse symbols will be different. Per- 
haps additional examples will show up in time, either to establish a 
new Class for this coin, or prove it to be false. Its weight is good 
at 15.10 Gms, but even its owner questions its authenticity because 
of lettering style. 

Henri Seyrig of Paris is well known for his studies on Tigran 
and Upper Mesopotamian mints. On the basis of those coins inscribed 
KING OF KINGS, and dated after Tigran's Syrian losses, Seyrig has 
felt that such coins must have been struck at an Armenian mint since 
the oriental title would have been offensive to the Greeks. Newell 
agreed but could not decide between Tigranocerta and Artaxata. Seyrig, 
in my opinion correctly recognized Armenian mentality. He reasoned 
that Tyche and Orontes were acceptable to the Armenians because they 
could be interpreted as being symbolic of Anahit and Araxes. Thus, he 
concluded that the mint must have been at Artaxata rather than Tigran- 
ocerta which had neither a river or the golden statue of Anahit. Only 
a single known tetradrachm exists to my knowledge for this Class. It 
is in the the Bibliothique Nationale at Paris. 

I have stated previously (SAN 1:73) that Class IX may belong to 
Seleuceia-on-the-Tigris. This possibility has not been proven, nor 
has the coin been authenticated as yet. Nevertheless, it is included 
in this presentation for classification purposes in the event other 
examples "turn up." 

In addition to the classification with its incidence record, a 
a distribution list for the known whereabouts of tetradrachms surveyed 
in this study is as follows: 

(Continued on page 8) 
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2wifh Pnpnu 
(Continued from page 7) 
TIGRAN'S TETRADRACHMS 
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100* 


Haji Toros 


* The editor's data indicates that the above numbers are outdated. 
However, the table should be extremely valuable to study the mint 
marks or monograms on the coins of Tigranes II the Great. Editor. 


PAPER NOTES OF ARMENIA 
Outline 
VI. VAGHARSHAPAT (YEREVAN PROVINCE), ETCHMIADSIN 


Wecner nea’ Savings Company check. Issued during the summer 


of 1918. 

1. 3 Rubles 

2 5 Rubles 

3. 10 Rubles 

4 15 Rubles, unknown 
5. 25 Rubles, unknown 


VII.. KEDABEK (ELISAVETPOL PROVINCE) 


Kedabek a (Siemens - Schuckert A.G.) check, issued in 


1918. 

A, 50 Kopecks, not found yet 
2. 1 Rubles | 
3. 3 Rubles 

Le g Rubles, not found yet 
De 10 Rubles 

Cis 25 Rubles 

ca 100 Rubles 


VIII, KARS (YEREVAN PROVINCE) 


City self government. The text.is in Armenian. They are 
issued without title and in 1918. 1.3 


abe 5 Rubles 
2. 10 Rubles, varying letters in text 
3. 25 Rubles 


Y. T. Nercessian 
(Article to be continued 4) 


1.1 Kardakoff, p. 168 
1.2 Kardakoff, p. 167 
1.3 Kardakoff, p. 166 


ARMENIAN NUMISMATIC LITERATURE 


ARAKELIAN, B. N., Dramner -%pwvbp (Coins), "Hin Artashat (Ancient 
Artaxata), pp. 44-49, figures 24-25, 1975, Yerevan, Armenia, 
USSR. Text in Armenian. 


During 1971 excavation of Artaxata a few hoards have been 
unearthed which include a tetradrachm, drachms, and copper coins 
of Tigranes II the Great. The hoard also includes copper coins 
of Artavazd II. One of the hoards contains 39 pieces silver and 
bronze coins belonging to Roman Empire, Parthia, Pontus, Cappa- 
docia, Seleucid Kingdom, Alexander the Great, etc. YTN 


MACKENZIE, K. M., Ottoman Empire Church Token Currency, "The Nu- 
mismatist", Vol. 86, No. 1, January 1973, pp. 17-24; No. 2, 
February 1973, pp. 193-199. Illustrations included in text. 


Section B of the article discusses the paper tokens of the 
Armenian church ruled by the Patriarch of Constantinople. The 
article presents the tokens of Kum Kapi churches (four tokens) 
and Yegil Koy church (One token), printed in XIX Century. YTN 


MOUSHEGHTAN, Kh. A., Sasanian Yev Vaghbiuzandakan Dramneri 
Shrchanarutiune Hayastanum - Umuwubwy Gr Ywnphrqwunulw natu bp h 
CofwuwnantBhrun Sujwunwuned (Sasanian and Early Byzantine Coin 
Circulation in Armenia), "Handes Amsorya™, Vol. LXXXVIII, 1974, 
No, 7-12, pp. 335-350, 505-520, Vienna, Austria. In Armenian. 


Silver Sasanian coins from III Century (Ardaser I 224-241) to 
VII Century A.D. (Yazdgard III, 632-651) and early Byzantine 
gold and silver coins from IV Century (Theodosius I, 399-395) 

to VII Century A.D. (Constans II, 643-668) unearthed in Armenia, 
within numerous hoards, have been discussed. Most of these coins 
have reached Armenia through international commerce between East 
and West, where Armenia played a very stategic role. YTN 


EDITORIAL POLICY TOWARD ARMENIAN MINT MARKS 


The "Armenian Numismatic Journal" anticipates to print or reprint 
(if possible) all articles related to Armenian mint marks so that 
the members may contemplate on them. Additionally, reprinting 
will facilitate their accessibility tc the members. The members 
are urged to submit papers on unpublished mint marks or monograms. 


ANNOUCEMENT 


The Executive Board unanimously has decided to change the rates 
of membership dues and subscription rates starting 1977 as 
follows: 


MEMBERSHIP DUES 


PAGGANCe TG. cad bnengeneaee ea Ree nee first year only... $ 1.00 
Dues for the current year, Active Member 5.00 
Dues for the current year, Juniors (up to 18 years old) 
sponsored by Member parents 4 éc6.csesabepadesansns 3,00 
Life and Honorary Members....... Shercrders Dieremsnercueravenc esters erates None 
SUBSCRIPTION... 66 saci s yor ile (ores oieiiey aise) ous) svereeuet aye, waste ceece see ccclgna 5.00 


